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Visibility and Accountability


�





Loopholes Will Disappear





     Politicians have filled the tax code with loopholes to benefit lobbyists and special interests.  Today, 53% of all lobbying is for benefits in the tax code.  The FairTax closes all loopholes and makes it more difficult to create new ones.  Everyone would pay his or her fair share.





No IRS & No Individual Tax Filings





     The FairTax would put an end to the IRS and to all individual tax returns, tax audits, and tax frustration – making April 15th just another day.  Bureaucrats would never again know how much 











money you make or snoop into your finances.  We spend an estimated $225 billion each year to measure, track, shelter, document, file and collect income taxes.  That’s nearly $850 for every man, woman, and child.  The FairTax would slash those costs by up to 90%.  Just how much is $225 billion 











dollars?  If you lost money at the rate of $1,000,000 a day, 365 days a year, it would take 620 years to lose that much money! 





An Honest, Visible Tax





     Under today’s tax system, many taxpayers pay more in hidden taxes than they do in taxes taken out of their paychecks.  





The FairTax would show the true cost of government to all Americans, even children, with every purchase on every receipt.  That would bring much-needed accountability and understanding of taxation to all citizens.  The FairTax  is revenue neutral.  It is not about the size of government.  It is about visible, accountable government.











Giving Seniors Control and Securing Promised Benefits


�





It Helps Seniors





     There would be no taxes on your pension and no taxes on income from you retirement savings.





You could work as long as you wanted and earn as much as you wanted.  Your Social Security Benefits would no longer be taxed.  











Dedicated sales tax 


revenues would fund Social 


Security and Medicare, 


which would be a safer 


source of funding than the current payroll income tax.  





Death taxes would be eliminated so that what we build during our lives can be passed on to the next generation instead of sold to pay














                  taxes.  The family farm


                  or business would pass


                   to future generations


                   free of tax.





                  A tax rebate ensures 


                  seniors pay no taxes on necessities.





A legacy of freedom would be passed to your children and grandchildren.








“The IRS would be abolished and April 15th would just be another beautiful Spring Day”








Untaxing the Poor and Making Life More Affordable
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No Tax on Necessities





     The FairTax would give every citizen a tax rebate at the beginning of each month.  For example, the rebate would be $465 per month for a family of four (2003 figures).  With the rebate, no American would pay taxes on the purchase of basic necessities.  The poor and those who get only Social Security would pay no tax at all.











Prices Won’t Soar





     Today, federal taxes and compliance costs are hidden in the prices of everything we buy – from clothing to healthcare.  When those hidden costs are eliminated, the retail price consequences of a 23% federal sales tax are dramatically reduced.  





Americans will pay about the same 


price for many goods and services as 








they do today, even when you include the sales tax.  Dr. Dale Jorgenson, Chairman of the Economics Department at Harvard University, projects an average wholesale price reduction of 22% after adoption of the FairTax.  





Don’t forget that you’d have 100% of your paycheck or pension in your pocket – plus a monthly tax prebate.

















